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3RUTXH�DILQDO�D�IUXWD�IRL�PHVPR�PXLWD��PDV�SDUD�RV�DFFLRQLVWDV�� 
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EŽ�ĚŝĂ�ϭϰ�ĚĞ�&ĞǀĞƌĞŝƌŽ�ĚĞĐŽƌƌĞƵ�
Ă� ϲǐ� ƌĞƵŶŝĆŽ� ĚĞ� ŶĞŐŽĐŝĂĕĆŽ� ĚĂ�
ƌĞǀŝƐĆŽ� ĚŽ� ��d� ƉĂƌĂ� Ž� 'ƌƵƉŽ�
�ƌŝƐĂ͘� 

^ĞŶĚŽ�Ž�ĚŝĂ�ƐĞŐƵŝŶƚĞ�ă�ĂƉƌĞƐĞŶƚĂĕĆŽ�
ĚŽƐ� ƌĞƐƵůƚĂĚŽƐ� ĚĞ� ϮϬϭϴ� ƉĂƌĂ� Ă� �ƌŝƐĂ�
�ŽŶĐĞƐƐĆŽ� ZŽĚŽǀŝĄƌŝĂ� ;��ZͿ͕� ĂƐ�
ĞŵƉƌĞƐĂƐ� ƐƵƌƉƌĞĞŶĚĞƌĂŵ� ĐŽŵ� Ƶŵ�
ĂƵŵĞŶƚŽ� ĚĞ� Ϭ͕ϭй� ƐŽďƌĞ� Ă� ƐƵĂ�
ƉƌŽƉŽƐƚĂ� ĚĂ� ƌĞƵŶŝĆŽ� ĂŶƚĞƌŝŽƌ͊� KƵ�
ƐĞũĂ͕� ĂƐ� ĞŵƉƌĞƐĂƐ� ƚĞƌŵŝŶĂŵ� ĞƐƚĂ�
ƌĞƵŶŝĆŽ� ĐŽŵ� ƵŵĂ� ƉƌŽƉŽƐƚĂ� ĚĞ�
ĂĐƚƵĂůŝǌĂĕĆŽ�ĚĂ�ƚĂďĞůĂ�ƐĂůĂƌŝĂů�ĚĞ�ϭй͘ 

���E^�ŝŶƐŝƐƚĞ�Ğŵ�ǀĞƌƚĞƌ�ƉĂƌĂ�Ž���d�Ž�
�ŝĂ� ĚĞ� �ŶŝǀĞƌƐĄƌŝŽ� ƉĂƌĂ� ƚŽĚŽƐ� ŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� Ğ� ĂƉƌĞƐĞŶƚŽƵ� Ă�
ƐĞŐƵŝŶƚĞ�ƉƌŽƉŽƐƚĂ͗ 

'LD�GH�$QLYHUViULR 

�-�2�WUDEDOKDGRU�WHUi�GLUHLWR�D�GLVSHQVD�
DR�VHUYLoR��VHP�SHUGD�GH�UHWULEXLomR��QR�
'LD�GH�$QLYHUViULR� 

�-� &DVR� HVWH� FRLQFLGD� FRP� GLD� GH�
GHVFDQVR� VHPDQDO�� IHULDGR� RX� IpULDV��
SDVVDUi� SDUD� R� GLD� ~WLO� VHJXLQWH�� RX�
RXWUR�SRU�DFRUGR�HQWUH�DV�SDUWHV� 

 

�ŵƉƌĞƐĂƐ� ŶĆŽ� ĂĐĞŝƚĂƌĂŵ� Ă� ƉƌŽƉŽƐƚĂ�
ĂƉƌĞƐĞŶƚĂĚĂ͕�ĚĞ�ŐĂƌĂŶƟƌ�ĂƚƌĂǀĠƐ�ĚŽ���d�Ž�
ĚŝƌĞŝƚŽ�ĂŽ��ŝĂ�ĚĞ��ŶŝǀĞƌƐĄƌŝŽ�ƉĂƌĂ�ƚŽĚŽƐ�ŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ͘� dŽƌŶĂ-ƐĞ� ĐĂĚĂ� ǀĞǌ� ŵĂŝƐ�
ĐůĂƌŽ� ƋƵĞ� ĂƐ� ŵĞĚŝĚĂƐ� ĚĂ� �&Z� ;�ŵƉƌĞƐĂ�
&ĂŵŝůŝĂƌŵĞŶƚĞ�ZĞƐƉŽŶƐĄǀĞůͿ�ŶĆŽ�ƉĂƐƐĂƌĂŵ�
ĚĞ�ŝůƵƐĆŽ�ƉĂƌĂ�ŐĂƌĂŶƟƌ�ƵŵĂ�ĐĞƌƟĮĐĂĕĆŽ͘� 

�Ɛ� ƉƌĞŽĐƵƉĂĕƁĞƐ� ĚĞ� ƵŵĂ� ŽƌŐĂŶŝǌĂĕĆŽ͕�
ƋƵĂŶĚŽ� ƐĆŽ� ǀĞƌĚĂĚĞŝƌĂƐ͕� ƌĞŇĞĐƚĞŵ-ƐĞ� Ğŵ�
ŝŶƐƚƌƵŵĞŶƚŽƐ�ĚĞ�ƌĞŐƵůĂŵĞŶƚĂĕĆŽ�ĐŽůĞĐƟǀĂ�
ĂƚƌĂǀĠƐ� ĚĞ� ĐŽŵƉƌŽŵŝƐƐŽƐ� ĞƐƚĄǀĞŝƐ� Ğ� ŶĆŽ�
ĂƚƌĂǀĠƐ� ĚĞ� ŵĞĚŝĚĂƐ� ŐĞƐƟŽŶĄƌŝĂƐ� Ğ�
ŽĐĂƐŝŽŶĂŝƐ͘ 

ZĞĂůŝǌĂŶĚŽ-ƐĞ� Ă� ƌĞƵŶŝĆŽ� ĚĞ� ŶĞŐŽĐŝĂĕĆŽ� ŶŽ�
ĚŝĂ�ƐĞŐƵŝŶƚĞ�ă�ĂƉƌĞƐĞŶƚĂĕĆŽ�ĚŽƐ�ƌĞƐƵůƚĂĚŽƐ�
ĚĂ���Z͕�ĞƐƚƌĂŶŚĂŵĞŶƚĞ�ĂƐ�ĞŵƉƌĞƐĂƐ�ƉŽƵĐŽ�
ĚŝƐƐĞƌĂŵ�ƌĞůĂƟǀĂŵĞŶƚĞ�Ă�ĞƐƚĂ�ŵĂƚĠƌŝĂ͊�� 

EĆŽ� ƐĞ� ƉĞƌĐĞďĞ� ĞƐƚĂ� ͞ƟŵŝĚĞǌ͕͟� ůŽŐŽ�
ƋƵĂŶĚŽ�ĞƐƚĂŵŽƐ�ƉĞƌĂŶƚĞ�Ž�ŵĞůŚŽƌ�ĂŶŽ�ĚŽƐ�
ŵĞůŚŽƌĞƐ�ĂŶŽƐ�ĚĞ�ƐĞŵƉƌĞ�ƉĂƌĂ�Ă���Z͊ 

�sK>h�O�^�W�Z����d���>��^�>�Z/�> 

&�W��^ͬ��^W ϯ͕ϱй��;ĐŽŵ�ĂƵŵĞŶƚŽ�ŵşŶŝŵŽ�ĚĞ�ϰϬΦͿ 

�DWZ�^�^ ϭй 

 



�Äã�Ê͕�ò�ÃÊÝ��ÊÝ�ÄéÃ�ÙÊÝ������Z�
�Ã�ϮϬϭϴ͗ 

æ ̂ƵďŝĚĂ�ĚŽ�ůƵĐƌŽ�Ğŵ�Ϯϯ͕ϱй�;ƌĞůĂƟǀĂŵĞŶƚĞ�
Ă�ϮϬϭϳͿ͕�ƚƌĂĚƵǌŝŶĚŽ-ƐĞ�ŶƵŵ�ůƵĐƌŽ�ůşƋƵŝĚŽ�
ĚĞ�ϭϲϲ͕ϴ�ŵŝůŚƁĞƐ�ĚĞ�ĞƵƌŽƐ͖ 

æ dƌĄĨĞŐŽ�ŶĂƐ�ĂƵƚŽ-ĞƐƚƌĂĚĂƐ�ĐƌĞƐĐĞƵ�ϰ͕ϯй͖ 

æ ZĞĐĞŝƚĂƐ�ĚĞ�ƉŽƌƚĂŐĞŵ�ƐƵďŝƌĂŵ�ϲ͕ϰй�ƉĂƌĂ�
ϱϵϮ͕ϲ�ŵŝůŚƁĞƐ�ĚĞ�ĞƵƌŽƐ  ͖

æ ZĞĐĞŝƚĂƐ�ĚĂƐ�ĄƌĞĂƐ�ĚĞ� ƐĞƌǀŝĕŽ� ĐƌĞƐĐĞƌĂŵ�
ϭϮϭ͕ϵй�ƉĂƌĂ�ϭϳ͕ϵ�ŵŝůŚƁĞƐ�ĚĞ�ĞƵƌŽƐ  ͘

 

��ÊÝ�ÊçãÙÊÝ�ÄéÃ�ÙÊÝ������ÊÝ͗ 

æ KƐ� dƌĂďĂůŚĂĚŽƌĞƐ� ĐŽŵ� ƌĞĨĞƌġŶĐŝĂ� ĂŽ�
ƉĞƌşŽĚŽ� ĚŽƐ� ĂŶŽƐ� ϮϬϭϬ� Ă� ϮϬϭϴ͕� ĂŝŶĚĂ�
ƚġŵ�ƵŵĂ�ƉĞƌĐĂ�ĚŽ�ƉŽĚĞƌ�ƌĞĂů�ĚĞ�ĐŽŵƉƌĂ�
;ĂĐƵŵƵůĂĚŽͿ�ĚĞ�ϭ͕ϰй͖ 

æ ϰϰй�ĚŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�ĞŶĐŽŶƚƌĂŵ-ƐĞ�ŶŽ�
ƷůƟŵŽ� ĞƐĐĂůĆŽ� ƌĞŵƵŶĞƌĂƚſƌŝŽ� ƐĞŵ�
ƉŽƐƐŝďŝůŝĚĂĚĞ� ĚĞ� ƉƌŽŐƌĞƐƐĆŽ� ŽƵ�
ǀĂůŽƌŝǌĂĕĆŽ�ƉƌŽĮƐƐŝŽŶĂů͖ 

æ EĆŽ�ĨŽƌĂŵ�ƌĞƉŽƐƚŽƐ�ŽƐ�Ϯϱ�ĚŝĂƐ�ĚĞ�ĨĠƌŝĂƐ  ͖

æ K�ĚŝƌĞŝƚŽ� ĂŽ��ŝĂ� ĚĞ� dŽůĞƌąŶĐŝĂ� ĚĞ� WŽŶƚŽ�
ĂŶƵĂů�ŶĆŽ�ĨŽŝ�ƌĞƉŽƐƚŽ͖ 

æ ZĞĐƵƐĂ� ŶĂ� ĂƚƌŝďƵŝĕĆŽ� ĚŽ� ^ƵďƐŝĚŝŽ� ĚĞ�
ZŝƐĐŽ͖ 

æ ZĞĐƵƐĂ� ŶĂ� ĚŝƐĐƵƐƐĆŽ͕� ƐĞŵ� ĐŽŶĚŝĐŝŽ-
ŶĂŶƚĞƐ͕�ĚŽ�ZĞŐŝŵĞ�ĚĞ�WƌĞǀĞŶĕĆŽ  ͖

æ ZĞĚƵĕĆŽ� ĚĞ� ƚƌĂďĂůŚĂĚŽƌĞƐ� ŶŽƐ� ƐĞĐƚŽƌĞƐ�
ĚĂ�KďƌĂ��ŝǀŝů�Ğ�WŽƌƚĂŐĞŶƐ͖ 

æ ZĞũƵǀĞŶĞƐĐŝŵĞŶƚŽ� ĚŽƐ� ƋƵĂĚƌŽƐ� ĚĞ�
ƉĞƐƐŽĂů� ŵƵŝƚŽ� ŝŶƐƵĮĐŝĞŶƚĞ� ;ŶĂ�
�ƐƐŝƐƚġŶĐŝĂ� ZŽĚŽǀŝĄƌŝĂ� ĞŶƚƌĂƌĂŵ� ϲ�
ƚƌĂďĂůŚĂĚŽƌĞƐ�Ğŵ�ϮϬϭϴ͊Ϳ͖ 

æ ZĞĐƵƐĂ� ŶĂ� ƌĞĐůĂƐƐŝĮĐĂĕĆŽ� ĚĞ�
ƚƌĂďĂůŚĂĚŽƌĞƐ͖ 

æ �ĞƐŝŶƚĞƌĞƐƐĞ� ƉĞůĂ� ƌĞǀŝƐĆŽ� ĚĂƐ� ĐĂƌƌĞŝƌĂƐ�
ƉƌŽĮƐƐŝŽŶĂŝƐ͘ 

 

 

�Ý�Ù�®ò®Ä�®���Î�Ý�¹çÝã�Ý��ÊÝ�
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�ÃÖÙ�Ý�Ý͕��ÊÃÊ�ÊÝ�Ù�Ýç½ã��ÊÝ�

��ÃÊÄÝãÙ�Ã͕�Ý�Ê�Ê��Ýã®Ãç½Ê�Ö�Ù��Øç��
Ä�Ýã��ÖÙÊ��ÝÝÊ�Ä�¦Ê�®�½�Ý���Ä�ÊÄãÙ�Ã�
�Ý�ÝÊ½ç�Î�Ý�Øç���Ý��ÃÖÙ�Ý�Ý�®¦ÄÊÙ�Ã���
ã�Äã�Ã���®�Ù�Ö�Ù���Ê½Ê��Ù�Ã�®Ý�çÄÝ�
Ã®½«Î�Ý�ÄÊÝ��Ê½ÝÊÝ��ÊÝ����®ÊÄ®Ýã�Ý͊� 

 

 

 

�� ƉƌſǆŝŵĂ� ƌĞƵŶŝĆŽ� ƌĞĂůŝǌĂ-ƐĞ� ŶŽ� ĚŝĂ� Ϯϭ� ĚĞ�
&ĞǀĞƌĞŝƌŽ�ĚĞ�ϮϬϭϵ͘� 

���ŽŵŝƐƐĆŽ�EĞŐŽĐŝĂĚŽƌĂ�^ŝŶĚŝĐĂů�&�W��^ͬ��^W 


