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(PSUHVDV� FDQFHODUDP� D� ���
UHXQLmR�GH�QHJRFLDomR��DJHQGDGD�
SDUD� R� GLD� ��� GH� 0DUoR�� FRP� D�
HYROXomR�GD�HSLGHPLD�GR�&29,'-
��� R� SURFHVVR� QHJRFLDO� WHUi�
QHFHVViULDPHQWH�GH�GHVHQYROYHU-
VH�QRXWURV�PROGHV� 
 
6DOLHQWDPRV� TXH� SRGHULD-VH� WHU� HYROXtGR�
SDUD� XP� DFRUGR� HP� WHPSR� ~WLO�� 2�
SURFHVVR� QHJRFLDO� LQLFLRX-VH� HP�
'H]HPEUR�GH������ 

0DV� DV� HPSUHVDV� LQLFLDUDP� R� SURFHVVR��
QHJRFLDO� VHP�TXDOTXHU�SURSRVWD�SDUD�RV�
WUDEDOKDGRUHV�� 0DQWLYHUDP� HP� UHXQL}HV�
FRQVHFXWLYDV� SURSRVWD� GH� ��� �RX� VHMD��
HVWDJQDomR� GRV� VDOiULRV� QR� PHOKRU� DQR�
GH� VHPSUH���� H� QRXWUDV� UHXQL}HV�
HYROXLUDP� D� VXD� SURSRVWD� XQV� PtVHURV��
����� FRP� REMHFWLYR� GH� SURORQJDU� R�
SURFHVVR� QHJRFLDO� H� GHVJDVWDU� RV�
UHSUHVHQWDQWHV�GRV�WUDEDOKDGRUHV� 

/DPHQWDPRV� HVWD� SRVWXUD� TXH�
LQYLDELOL]RX� D� FRQFOXVmR� GR� SURFHVVR�
QHJRFLDO�� DWp� DR� PRPHQWR�� DSHVDU� GH�
WRGRV� RV� HVIRUoRV� GD� &RPLVVmR�
1HJRFLDGRUD�1HJRFLDO� 
 

&29,'-�� 
 
6DXGDPRV� DOJXPDV� GDV� PHGLGDV� TXH�
IRUDP� LPSOHPHQWDGDV� QR� kPELWR� GR�
FRPEDWH�D�HVWD�SDQGHPLD� 

1R� HQWDQWR�� FRQWLQXDPRV� D� DFRPSDQKDU�
H� HVWDPRV� DWHQWRV� j� HYROXomR� GD�
VLWXDomR� H� D� SRVVtYHLV� DWURSHORV� DRV�
GLUHLWRV�GR�WUDEDOKDGRUHV� 

9HULILFDPRV�TXH�HP�DOJXPDV�VLWXDo}HV�H�
YiULRV� VHFWRUHV� DLQGD� QmR� IRUDP�
GLVWULEXtGRV� HTXLSDPHQWRV� GH� SURWHFomR�
LQGLYLGXDO� �PiVFDUDV�� OXYDV�GH�SURWHFomR�
H�JHO�� HP�TXDQWLGDGH� VXILFLHQWH�SDUD� DV�
QHFHVVLGDGHV� 

 

1D�UHXQLmR�UHDOL]DGD�FRP�R�'5+�D����GH�
)HYHUHLUR�� ILFiPRV� PXLWR� DSUHHQVLYRV�
FRP� D� UHVSRVWDV� REWLGDV� � SHUDQWH� D�
TXHVWmR� GH� TXDLV� DV� PHGLGDV�
SUHFRQL]DGDV� SDUD� ID]HU� IDFH� D� HVWD�
SDQGHPLD�� 1D� DOWXUD�� FRQVWDWRX-VH� D�
LPSUHSDUDomR� GDV� HPSUHVDV� SDUD� R�
LPSDFWR� DVVLP� FRPR� D� QHFHVVLGDGH� GH�
DVVHJXUDU� SURFHGLPHQWRV�� PHLRV� H�
HTXLSDPHQWRV�GH�SURWHomR� 

9HULILFDPRV��SRVWHULRUPHQWH��XPD� UiSLGD�
HYROXomR� GD� SHUFHSomR� H� SRVWXUD� GDV�
HPSUHVDV�SDUD�D�XUJrQFLD�GD�UHVSRVWD�DR�
SUREOHPD��HVSHUHPRV�TXH�FRQWLQXH�QHVWH�
VHQWLGR�� 

 
6$8'$d­2 

 

$� &RPLVVmR� 1HJRFLDGRUD� 6LQGLFDO� VD~GD�
WRGRV� RV� WUDEDOKDGRUHV� TXH� QRV� GLDV� ���
��� H� ��� GH� 0DUoR� SDUWLFLSDUDP� QDV�
LQLFLDWLYDV� GH� FRQWDFWR� H� HVFODUHFLPHQWR�
FRP� WUDEDOKDGRUHV� H� XWHQWHV� GDV�
DXWRHVWUDGDV� FRP� R� REMHFWLYR� GH�
GHQXQFLDU�D�SRVWXUD�GDV�HPSUHVDV� WDQWR�
QR�SURFHVVR�QHJRFLDO��FRPR�QD�UHFXVD�QD�
UHVROXomR� GRV� SUREOHPDV� TXH� VH�
DUUDVWDP�DR�ORQJR�GRV�DQRV� 

e� SHOD� OXWD� TXH� Oi� YDPRV� H� DV�
HPSUHVDV�QmR�SRGHP�LQVLVWLU�QD�QmR�
UHVROXomR� GHVWHV� SUREOHPDV� H�
LJQRUDU� DV� UHLYLQGLFDo}HV� GRV�
WUDEDOKDGRUHV� 
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1D� ~OWLPD� UHXQLmR� GH� QHJRFLDomR� GLUHFWD� ����
UHXQLmR�� UHDOL]DGD� D� ������������ SHUGHX-VH�
PDLV� XPD� RSRUWXQLGDGH� SDUD� H[SORUDU�
FDPLQKRV� TXH� SHUPLWDP� PHOKRUDU� DV�
FRQGLo}HV�GRV�WUDEDOKDGRUHV�GR�*UXSR�%ULVD�� 

$V� HPSUHVDV� RSWDUDP� SHOR� GLVFXUVR� GD�
LPDJHP�TXH�SUHWHQGHP�SDVVDU�SDUD�D�RSLQLmR�
S~EOLFD�� EORTXHDQGR� D� QHJRFLDomR� H� QmR�
DSUHVHQWDQGR�QHQKXPD�SURSRVWD� 

 

1HVWD� UHXQLmR�� IRUDP�DSUHVHQWDGDV� SHOD�
)(63&(6�&(63�� jV� HPSUHVDV�� XP�
FRQMXQWR� GH� SURSRVWDV�� UHLYLQGLFDo}HV� H�
SUREOHPDV� GRV� WUDEDOKDGRUHV� TXH� HVWDV�
LJQRUDUDP��H�GHVYDORUL]DP�QRYDPHQWH� 

 

1R� VHJXLPHQWR� GDV� UHXQL}HV� Mi� UHDOL]DGDV�
QHVWH� SURFHVVR� QHJRFLDO� H� QDV� UHXQL}HV�
UHDOL]DGDV�� HVWH� DQR�� FRP�R�'5+� �GLDV� ���GH�
)HYHUHLUR� H� �� GH� 0DUoR��� FDGD� YH]� p� PDLV�
HYLGHQWH� TXH� DV� HPSUHVDV� LQVLVWHP� HP� QmR�
RXYLU� DV� UHLYLQGLFDo}HV� GRV� WUDEDOKDGRUHV� H�
QmR�DSUHVHQWDP�GLVSRQLELOLGDGH�QHP�LQWHUHVVH�
SDUD�GDU� UHVSRVWD�jV� H[LJrQFLDV�DSUHVHQWDGDV�
DR�ORQJR�GR�WHPSR� 

 

$� LQVLVWLUHP� QHVWH� FDPLQKR� QmR� UHVWDUi� DRV�
WUDEDOKDGRUHV�� QR� PRPHQWR� FHUWR�� GDU� D�
UHVSRVWD�DGHTXDGD� 

 

 

 

 

3DVVDPRV� D� HQXPHUDU� R� FRQMXQWR� GH�
PDWpULDV� TXH� DSUHVHQWDPRV� H� SDUD� DV�
TXDLV� SUHWHQGLDPRV� FRQKHFHU� D�
GLVSRQLELOLGDGH� GDV� HPSUHVDV� SDUD�
GLDORJDU�H�DYDQoDU�QR�SURFHVVR�QHJRFLDO� 

 

c 5HSRVLomR�GRV����GLDV�GH�IpULDV� 

c 5HSRVLomR� GH� �� GLD� GH� 7ROHUkQFLD� GH�
3RQWR�SDUD�WRGRV� 

c (OLPLQDomR�HVFDOD����� 

c 5HFODVVLILFDomR�$GPLQLVWUDWLYRV�%*,� 

c 5HFODVVLILFDomR�2SHUDGRUHV�
3DWUXOKDPHQWR� 

c 5HFODVVLILFDomR� GRV� $MXGDQWHV� 2ILFLDO�
2EUD�&LYLO� TXH� GHVHPSHQKDP�D� IXQomR�
GH�2ILFLDO�2EUD�&LYLO� 

c $OWHUDomR� GR� UiFLR� GH�$MXGDQWHV�2ILFLDO�
2EUD�&LYLO�2ILFLDO�2EUD�&LYLO�QDV�HTXLSDV� 

c $XPHQWR� 9DORU� &KDPDGD� �&OiXVXOD�
����� 

c &ULDomR�GH�HVFDO}HV�UHPXQHUDWyULRV�HP�
WRGDV� DV� FDWHJRULDV� SURILVVLRQDLV� RQGH�
VH�YHULILTXH�QHFHVVLGDGH� 

c 'LVWULEXLomR� GH� UHVXOWDGRV�� GH� DFRUGR�
FRP�OXFURV�GD�HPSUHVD��H�JDUDQWLQGR�D�
FDGD� WUDEDOKDGRU�� QR� PLQLPR�� XPD�
SUHVWDomR�LGrQWLFD�D�XP�YHQFLPHQWR� 

c 5HYLVmR� GR� 6LVWHPD� GH� $YDOLDomR� GH�
'HVHPSHQKR� 

c $SRLR�j�HGXFDomR�JDUDQWLQGR�D�WRGRV�RV�
WUDEDOKDGRUHV�XPD�SUHVWDomR��SRU�FDGD�
HGXFDQGR�� VHP� REULJDWRULHGDGH� GH�
DGHVmR�DR�FDUWmR�UHIHLomR� 


