
5HXQLmR�FRP�D�(PSUHVD�(7&3 
1R�GLD����GH�$JRVWR�GH������RV�UHSUHVHQWDQWHV�GR�&HVS�UHXQLUDP�
FRP�RV�UHSUHVHQWDQWHV�GD�HPSUHVD�SDUD�GLVFXWLU�RV�VHJXLQWHV�
DVVXQWRV� 

$ඝඕඍඖග඗ඛ�6ඉඔඉකඑඉඑඛ� 

+i�XPD�FODUD�HVWDJQDomR�VDODULDO�H�XPD�
HIHFWLYD� GHVYDORUL]DomR� GRV�
WUDEDOKDGRUHV� FRP� PDLV� DQRV� GH�
WUDEDOKR� 

2� TXH� QmR� FRQWULEXL� SDUD� R� GHYLGR�
HVWtPXOR� H� LQFHQWLYR� SURILVVLRQDO� GH�
TXHP�� FRP� EULR� H� DEQHJDomR�� WRGRV� RV�
GLDV�� Gi� R� VHX� HVIRUoR� H� FRQKHFLPHQWR�
SDUD�VHUYLU�EHP�R�FOLHQWH�0(2�H�$OWLFH�H�
SUHVWLJLDU�D�HPSUHVD� 

2� &(63� YDL� DSUHVHQWDU� j� 'LUHFomR� GD�
HPSUHVD� XPD� SURSRVWD� GH� DXPHQWR�
VDODULDO� SDUD� WRGRV� RV� WUDEDOKDGRUHV��
FRP�R�HQTXDGUDPHQWR�VDODULDO�GH�DFRUGR�
FRP� D� DQWLJXLGDGH�� H� DWHQGHQGR� DRV�
JUXSRV� SURILVVLRQDLV� H[LVWHQWHV� QR�
VHQWLGR� GD� YDORUL]DomR� GDV� FDUUHLUDV� H�
SURILVV}HV�GRV�WUDEDOKDGRUHV� 

3ඔඉඖ඗�ඌඍ�&඗ඖගඑඖඏඳඖඋඑඉ� 

2V� UHSUHVHQWDQWHV� GR�&(63� DFRUGDUDP�
FRP� RV� UHSUHVHQWDQWHV� GR� DUPD]pP�� R�
HQYLR� GH� SURSRVWDV� FRP� PHGLGDV� GH�
FRQWLQJrQFLD��QR�TXDGUR�GD�SDQGHPLD�� 

0HGLGDV�Mi�DGRSWDGDV� 

* ,PSOHPHQWDomR�REULJDWyULD�GR�XVR�GH�
PiVFDUD�� VHQGR� TXH� IRL� SURSRVWR�
SHOR� &(63� D� DWULEXLomR� GH� ��
PiVFDUDV�SRU�WUDEDOKDGRU� 

* 6HSDUDomR�GR�DUPD]pP�SDUD�PHOKRU�
SRGHU�DSOLFDU�D�GLVWkQFLD�ItVLFD��HQWUH�
RV�WUDEDOKDGRUHV� 

* $� KLJLHQL]DomR� H� OLPSH]D� GDV� FDVDV�
GH�EDQKR�p�XPD�UHVSRQVDELOLGDGH�GD�
0(2��HVWmR�D�UHVROYHU�D�VLWXDomR� 

+඗කණකඑ඗ඛ�ඌඍ�7කඉඊඉඔඐ඗� 

2� &(63� LQIRUPRX� TXH� QD� JHVWmR� GLiULD� GRV� KRUiULRV� GRV� WUDEDOKDGRUHV�� GHYHP� VHU�
XWLOL]DGRV� FULWpULRV� TXH� UHVSHLWHP� RV� GLUHLWRV� GRV� WUDEDOKDGRUHV�� HP� HVSHFLDO�� D�
FRQFLOLDomR�HQWUH�D�YLGD�ODERUDO�H�IDPLOLDU� 

(P� UHODomR� jV� DOWHUDo}HV� GRV� KRUiULRV� GH� WUDEDOKR� H� PXGDQoDV� VHP� DYLVR� SUpYLR�� IRL�
MXVWLILFDGR�FRP�D�VLWXDomR�SDQGpPLFD��DGPLWHP�WHU�KDYLGR�DOJXPD�VLWXDomR�SRQWXDO��TXH�
LUmR�DQDOLVDU� 
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4ඝඑඖගඉ-ඎඍඑකඉ�ඌඉ�(ඛ඘එඏඉ� 

WĂƌĂ� Ă� �d�W͕� Ž� ĨĞƌŝĂĚŽ� ŵƵŶŝĐŝƉĂů� ƐĞƌĄ�
ƐĞŵƉƌĞ�ŐŽǌĂĚŽ�ŶŽ�ĚŝĂ�ϭϯ�ĚĞ�:ƵŶŚŽ͕�ĞǆĐĞƉƚŽ�
ŶŽƐ� ĂŶŽƐ� Ğŵ� ƋƵĞ� Ž� ŵĞƐŵŽ� ĐĂůŚĂƌ� Ă� Ƶŵ�
^ĄďĂĚŽ� ŽƵ� �ŽŵŝŶŐŽ͕� ĐŽŵŽ� ĨŽŝ� Ž� ĐĂƐŽ� Ğŵ�
ϮϬϮϬ͘ 

EĞƐƐĞƐ�ĂŶŽƐ�ƉŽĚĞ�ƐĞƌ�ŐŽǌĂĚŽ�ŶŽƵƚƌŽ�ĚŝĂ�ƋƵĞ�
ƐĞũĂ� ĐŽŶǀĞŶŝĞŶƚĞ� ƉĂƌĂ� Ž� ƐĞƌǀŝĕŽ� Ğ� ƉĂƌĂ� Ž�
ƚƌĂďĂůŚĂĚŽƌ͕� ƉƌĞĨĞƌĞŶĐŝĂůŵĞŶƚĞ� ŶŽƐ� ϵϬ� ĚŝĂƐ�
ƐĞŐƵŝŶƚĞƐ͘ 

K���^W� ŝŶĨŽƌŵŽƵ�ƋƵĞ�ŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ� ƚġŵ�
Ž�ĚŝƌĞŝƚŽ�ĚĞ�ƐĞƌĞŵ�ŝŶĨŽƌŵĂĚŽƐ�ĐŽŵ�Ă�ĚĞǀŝĚĂ�
ĂŶƚĞĐĞĚġŶĐŝĂ� ƐŽďƌĞ� ĨĂĐƚŽƌĞƐ� ƐƵƐĐĞƉơǀĞŝƐ�ĚĞ�
ĂůƚĞƌĂƌ�Ă�ƐƵĂ�ǀŝĚĂ�ůĂďŽƌĂů͘ 

3ඉඏඉඕඍඖග඗�ඎඍකඑඉඌ඗� 

2� WUDEDOKR� SUHVWDGR� HP� IHULDGR� VHUi�
SDJR� FRP� DFUpVFLPR� GH� ����� VREUH� D�
UHPXQHUDomR�EDVH�GR�WUDEDOKDGRU��FRPR�
IRL� SUiWLFD� QD� HPSUHVD� '+/� 6XSSO\�
&KDLQ� DQWHV� GD� WUDQVPLVVmR� SDUD� D�
HPSUHVD�(7&3�6XSSO\�&KDLQ� 

7ඍකධඉ-ඎඍඑකඉ�ඌඍ�&ඉකඖඉඞඉඔ� 

KƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�ƋƵĞ�ƚƌĂďĂůŚĂƌĂŵ�ŶĂ�ƚĞƌĕĂ–
ĨĞŝƌĂ� ĚĞ� �ĂƌŶĂǀĂů� ƚġŵ� ĚŝƌĞŝƚŽ� ă� ƌĞƚƌŝďƵŝĕĆŽ�
ĐŽƌƌĞƐƉŽŶĚĞŶƚĞ� ĂŽ� ƚƌĂďĂůŚŽ� Ğŵ� ĚŝĂ� ĚĞ�
ĨĞƌŝĂĚŽ͘ 

0ණ඙ඝඑඖඉ�ඌඍ�9ඍඖඌඑඖඏ� 

$�PiTXLQD�GH�YHQGLQJ��FRPLGD��QmR�p�GD�
UHVSRQVDELOLGDGH� GD� (7&3�� PDV� YmR�
YHULILFDU� D� SRVVLELOLGDGH� GH� FRORFD-OD� QD�
IUDFomR��� 

)඲කඑඉඛ� 

)LFRX� FRQILUPDGR� TXH� RV� WUDEDOKDGRUHV�
GDV� DJrQFLDV� GH� WUDEDOKR� WHPSRUiULR� D�
SUHVWDU�VHUYLoR�QR�DUPD]pP�WrP�R�GLUHLWR�
DR�JR]R�GH�IHULDV�H�Mi�HVWmR�D�JR]i-ODV� 

+i� WUDEDOKDGRUHV� TXH� Mi� JR]DUDP� IpULDV�
DQWHFLSDGDV� 

3$57,&,3$� 


