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$SyV�D�SULPHLUD�UHXQLmR�QR�GLD����GH�0DUoR�HQWUH�D�
&RPLVVmR�6LQGLFDO�H�D�'5+�GD�'+/��D�HPSUHVD�PRVWURX�

DEHUWXUD�HP�DOJXPDV�PDWpULDV�GR�FDGHUQR�UHLYLQGLFDWLYR�
SDUD�XPD�UHVSRVWD�jV�UHLYLQGLFDo}HV�GRV�WUDEDOKDGRUHV� 

EŽ� ĞŶƚĂŶƚŽ͕� Ă� �Z,� Ɛſ� ƉŽĚĞƌĄ� ĞŶƚƌĞŐĂƌ� Ă�
ƉƌŽƉŽƐƚĂ� ĂŽ� ƐŝŶĚŝĐĂƚŽ� ĂƉſƐ� ĂƉƌŽǀĂĕĆŽ� ĚĂ�
ĚŝƌĞĐĕĆŽ�ĚĂ��,>�ĚĞ��ƐƉĂŶŚĂ͘ 

�ƐƚĄ�ĂŐĞŶĚĂĚĂ�ƵŵĂ�ƐĞŐƵŶĚĂ�ƌĞƵŶŝĆŽ�ƉĂƌĂ�Ž�
ĚŝĂ�ϭϳ�ĚĞ��ďƌŝů�ƉĂƌĂ�ĞŶƚƌĞŐĂ�ĚĂ�ƉƌŽƉŽƐƚĂ�ĚĂ�
ĞŵƉƌĞƐĂ�ĂŽ�ƐŝŶĚŝĐĂƚŽ͘ 

 

K� ƐŝŶĚŝĐĂƚŽ� ŵĂŶƚĠŵ� ĂƐ� ƉƌŝŶĐŝƉĂŝƐ�
ƌĞŝǀŝŶĚŝĐĂĕƁĞƐ� ĚŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ� Ğŵ� ĐŝŵĂ�
ĚĂ�ŵĞƐĂ͘ 

�ǆŝŐŝŵŽƐ͗ 

æ �ĐƚƵĂůŝǌĂĕĆŽ� ĚŽƐ� ƐĂůĄƌŝŽƐ� ĐŽŵ� ĂƵŵĞŶƚŽ�
ŵşŶŝŵŽ� ĚĞ� ϰϬΦͬŵġƐ� ƉĂƌĂ� ƚŽĚŽƐ� ŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ͖ 

æ �ĐƚƵĂůŝǌĂĕĆŽ�ĚŽ�ƐƵďƐşĚŝŽ�ĚĞ�ĂůŝŵĞŶƚĂĕĆŽ�
Ğŵ� ϭΦͬĚŝĂ� ƉĂƌĂ� ƚŽĚŽƐ� ŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ͕�
ƐĞŵ�ĚŝƐĐƌŝŵŝŶĂĕƁĞƐ͖ 

æ WĂƐƐĂŐĞŵ� Ă� ĞĨĞĐƟǀŽƐ� ĚĞ� ƚŽĚŽƐ� ŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ĐŽŵ� ǀşŶĐƵůŽƐ� ƉƌĞĐĄƌŝŽƐ� Ă�
ŽĐƵƉĂƌ�ƉŽƐƚŽƐ�ĚĞ�ƚƌĂďĂůŚŽ�ƉĞƌŵĂŶĞŶƚĞƐ͘ 

 

KƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ� ƉŽĚĞŵ� ĐŽŶƚĂƌ� ĐŽŵ� Ă�
�ŽŵŝƐƐĆŽ� ^ŝŶĚŝĐĂů� ŶĂ� ĚĞĨĞƐĂ� ŝŶƚƌĂŶƐŝŐĞŶƚĞ�
ĚĂƐ�ƐƵĂƐ�ĂƐƉŝƌĂĕƁĞƐ�Ğ�ƌĞŝǀŝŶĚŝĐĂĕƁĞƐ͘ 

�ƉſƐ� Ă� ĞŶƚƌĞŐĂ� ĚĂ� ƉƌŽƉŽƐƚĂ� ŝƌĞŵŽƐ�
ĚĞƐĞŶǀŽůǀĞƌ� ĐŽŶƚĂĐƚŽƐ� Ğ� ƉůĞŶĄƌŝŽƐ� ŶŽƐ�
ǀĄƌŝŽƐ� ĂƌŵĂǌĠŶƐ� ƉĂƌĂ� ĂƵƐĐƵůƚĂƌ� ŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ƋƵĂŶƚŽ� ăƐ� ĂĐĕƁĞƐ� Ă� ĂĚŽƉƚĂƌ�
ƉĞƌĂŶƚĞ�Ă�ƉƌŽƉŽƐƚĂ�ĚĂ�ĞŵƉƌĞƐĂ͘ 

 

K^� dZ���>,��KZ�^� �K� �ZD���D� ���
�,>����^d�͘�/Z/�͕���Dh/dK��hZdK�WZ��K͕�
WK��D� ^�Z� �KE&ZKEd��K^� �KD� hD�
WZK��^^K�����EdZ�'������>'hD�^͕�Kh�
�� dKd�>/����͕� ��^� ^���O�^� �K�
�ZD���D����DWZ�^���d�W�;�>d/��Ϳ 

 

K�ĐŽŵƉƌŽŵŝƐƐŽ�ĚĂ��,>�Ġ�ĚĞ�ƌĞĐŽůŽĐĂƌ�ƉĂƌĂ�
ŽƵƚƌĂƐ�ŽƉĞƌĂĕƁĞƐ�ŽƐ�KƉĞƌĂĚŽƌĞƐ�ĂďƌĂŶŐŝĚŽƐ�
ƉŽƌ�ĞƐƚĂ�ƐŝƚƵĂĕĆŽ͘ 

��ŶŽƐƐŽ�ĞŶƚĞŶĚŝŵĞŶƚŽ�ƋƵĞ�ŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�
ŶĆŽ� ƉŽĚĞŵ� ƐĞƌ� ƉƌĞũƵĚŝĐĂĚŽƐ� ĐŽŵ� ĞƐƚĂ�
ĂůƚĞƌĂĕĆŽ͕�ŵĂŶƚĞŶĚŽ� ƚŽĚŽƐ� ŽƐ� ĚŝƌĞŝƚŽƐ͕� Ğ� Ă�
�,>� ƚĞŵ� ƋƵĞ� ŝŶĨŽƌŵĂƌ͕� ƉŽƌ� ĞƐĐƌŝƚŽ� Ğ� Ğŵ�
ƚĞŵƉŽ�ƷƟů͕�Ă��ŽŵŝƐƐĆŽ�^ŝŶĚŝĐĂů�ƐŽďƌĞ�Ă�ĚĂƚĂ�
ĚĂ� ƚƌĂŶƐŵŝƐƐĆŽ� ĚŽ� ĞƐƚĂďĞůĞĐŝŵĞŶƚŽ� ƉĂƌĂ� Ă�
ĞŵƉƌĞƐĂ� �d�W� ŽƵ� Ă� ƚƌĂŶƐĨĞƌġŶĐŝĂ� ĚĞ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ƉĂƌĂ� ŽƵƚƌŽƐ� ĂƌŵĂǌĠŶƐ͕� ƐƵĂƐ�
ĐŽŶƐĞƋƵġŶĐŝĂƐ� ũƵƌşĚŝĐĂƐ͕� ĞĐŽŶſŵŝĐĂƐ� Ğ�
ƐŽĐŝĂŝƐ� ƉĂƌĂ� ŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ͕� ďĞŵ� ĐŽŵŽ�
ƋƵĂŝƐ� ƐĆŽ� ĂƐ� ŵĞĚŝĚĂƐ� ƉƌŽũĞĐƚĂĚĂƐ͕� ƉŽƌ�
ĨŽƌŵĂ�Ă�ŽďƚĞƌ�Ƶŵ�ĂĐŽƌĚŽ�ƐŽďƌĞ�ĂƐ�ŵĞĚŝĚĂƐ�
ƋƵĞ�ƉƌĞƚĞŶĚĞ�ĂƉůŝĐĂƌ�ĂŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ͘� 

 

 

 

 

 

 

 



ZƵĂ��ŝĚĂĚĞ�ĚĞ�>ŝǀĞƌƉŽŽů͕�Ŷ͘Ǒϭϲ�ϮǑ�ϭϭϳϬ-Ϭϵϳ�>ŝƐďŽĂ�dĞů͗�Ϯϭ�ϯϱϴ�ϯϯ�ϯϬ� 
�-ŵĂŝů͗�ĐĞƐƉŶĂĐŝŽŶĂůΛĐĞƐƉ͘Ɖƚ�^ŝƚĞ͗�ǁǁǁ͘ĐĞƐƉ͘Ɖƚ�WĄŐŝŶĂ͗�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬĐĞƐƉ͘ƐŝŶĚŝĐĂƚŽ 

&�>d�� ��� �KE�/�O�^� EK� �ZD���D� ��� s/>��
EKs�����Z�/E,��-����D�h:� 

 

Þ �ĞǀŝĚŽ�ăƐ�ŽďƌĂƐ�ĚĞŶƚƌŽ�ĚĂƐ�ŝŶƐƚĂůĂĕƁĞƐ͕�Ġ�ĚĞǀĞƌ�
ĚŽ� ĐůŝĞŶƚĞ� �ƵĐŚĂŶ� ;ĚŽŶŽ� ĚŽ� ĂƌŵĂǌĠŵͿ�
ĂƐƐĞŐƵƌĂƌ�ƋƵĞ�Ă�ĄƌĞĂ�ĞŶǀŽůǀĞŶƚĞ�ĚĂ� ŝŶƐƚĂůĂĕĆŽ͕�
ŝŶĐůƵŝŶĚŽ� ǀŝĂƐ� ĚĞ� ĐŝƌĐƵůĂĕĆŽ͕� ƉŽƐƐƵŝ�
ƌĞǀĞƐƟŵĞŶƚŽ� ĂĚĞƋƵĂĚŽ� ƉĂƌĂ� ĞǀŝƚĂƌ� Ă� ĞŵŝƐƐĆŽ�
ĚĞ�ƉŽĞŝƌĂƐ�ƉĂƌĂ�ĚĞŶƚƌŽ�ĚŽ�ĂƌŵĂǌĠŵ  ͖

Þ ZĞƉĂƌĂĕĆŽ�ĚŽ�ƉĂǀŝŵĞŶƚŽ�ĚŽ�ĂƌŵĂǌĠŵ�;ďƵƌĂĐŽƐ�
Ğ� ĮƐƐƵƌĂƐͿ� ĐŽŵ� ĮǆĂĕĆŽ� ĚĞ� Ƶŵ� ƉƌĂǌŽ� ƉĂƌĂ�
ƌĞŐƵůĂƌŝǌĂĕĆŽ� ĚĞ� ĚĞĮĐŝġŶĐŝĂƐ� ĚĞ� ĐŽŶĚŝĕƁĞƐ� ŶŽ�
ƉĂǀŝŵĞŶƚŽ�ĚĞ�ĂůŐƵŶƐ�ĐŽƌƌĞĚŽƌĞƐ�Ğ�ƐĞĐĕƁĞƐ  ͖

Þ �ůŝŵŝŶĂĕĆŽ� ĚŽƐ� ĨĂĐƚŽƌĞƐ� ĚĞ� ƌŝƐĐŽ� ĚĞ� ůĞƐƁĞƐ� ŶŽ�
ƚƌĂŶƐƉŽƌƚĞ� ĚĞ� ĐĂƌŐĂƐ� ƉĞƐĂĚĂƐ� ƉĞůŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ;ĞƋƵŝƉĂŵĞŶƚŽ� ĚĞ� ƚƌĂŶƐƉŽƌƚĞ�
ĂĚĞƋƵĂĚŽƐ� ƉĂƌĂ� ĐĂƌŐĂƐ� ƉĞƐĂĚĂƐ͕� ĨŽƌŶĞĐŝŵĞŶƚŽ�
ĚĞ��W/ͬƐ�Ğ�ĨŽƌŵĂĕĆŽͿ͖ 

Þ �ǀĂůŝĂĕĆŽ� ƌĞŐƵůĂƌ� Ğ� ƉĞƌŝſĚŝĐĂ� ĚĂƐ� ůĞƐƁĞƐ�
ŵƷƐĐƵůŽ-ĞƐƋƵĞůĠƟĐĂƐ� Ğ� ŝŶĐĂƉĂĐŝĚĂĚĞƐ�
ĚĞĐůĂƌĂĚĂƐ� ƉĞůŽƐ� ƐĞƌǀŝĕŽƐ� ĚĞ� ŵĞĚŝĐŝŶĂ� ŶŽ�
ƚƌĂďĂůŚŽ͖ 

Þ 'ĂƌĂŶƟƌ� Ă� ĨŽƌŵĂĕĆŽ� ĂĚĞƋƵĂĚĂ� Ă� ƚŽĚŽƐ� ŽƐ�
ĐŽŶĚƵƚŽƌĞƐͬŵĂŶŽďƌĂĚŽƌĞƐ� ĚĞ� ŵĄƋƵŝŶĂƐ�
ĞůĞǀĂƚſƌŝĂƐ�ĚĞ�ĂĐŽƌĚŽ�ĐŽŵ�Ă�ůĞŐŝƐůĂĕĆŽ  ͖

Þ ZĞƐƉĞŝƚŽ�ƉĞůĂƐ�ĨƵŶĕƁĞƐ�Ğ�ĚŝŐŶŝĚĂĚĞ�ƉƌŽĮƐƐŝŽŶĂů�
ĚŽƐ� KƉĞƌĂĚŽƌĞƐ� ĚĞ� �ƌŵĂǌĠŵ� ĨĂǌĞŶĚŽ� ĐĞƐƐĂƌ͕�
ŶŽŵĞĂĚĂŵĞŶƚĞ͕� Ă� ŝŵƉŽƐŝĕĆŽ� ĚĞ� ƚĂƌĞĨĂƐ� ĚĞ�
ůŝŵƉĞǌĂ� Ă� ƚƌĂďĂůŚĂĚŽƌĞƐ� ĐƵũĂ� ĐĂƚĞŐŽƌŝĂ�
ƉƌŽĮƐƐŝŽŶĂů�ŶĆŽ�ŝŶĐůƵŝ�ĞƐƐĂƐ�ĨƵŶĕƁĞƐ  ͖

Þ &ŝŵ�ĚĂ�ŽďƌŝŐĂƚŽƌŝĞĚĂĚĞ�ĚĞ�ƵƟůŝǌĂĕĆŽ�ĚŽ�ΗƉŝĐŬ�ďǇ�
ǀŽŝĐĞΗ͘� �� ƵƌŐĞŶƚĞ� ĐŽŵďĂƚĞƌ� ŽƐ� ƉƌŽďůĞŵĂƐ� ƋƵĞ�
ĂĨĞĐƚĂŵ� Ă� ƐĂƷĚĞ� ĚŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ� ĐĂƵƐĂĚŽƐ�
ƉĞůĂ� ĐŽŶƐƚĂŶƚĞ� ƵƟůŝǌĂĕĆŽ� ĚŽ� ΗǀŽŝĐĞΗ͘� ,Ą�
ƚƌĂďĂůŚĂĚŽƌĞƐ�ƋƵĞ�ĚĞŶƵŶĐŝĂŵ�ĚŽƌĞƐ�ĚĞ�ĐĂďĞĕĂ͕�
ĚŝĮĐƵůĚĂĚĞƐ� Ğŵ�ĚŽƌŵŝƌ� Ğ� ƋƵĞ� Ă� ůŽŶŐŽ� ƉƌĂǌŽ͕� Ă�
ƵƟůŝǌĂĕĆŽ�ƉƌŽůŽŶŐĂĚĂ�ĂŽ�ΗǀŽŝĐĞΗ͕�ƉŽĚĞ�ƉƌŽǀŽĐĂƌ�
ƐƵƌĚĞǌ�ŝƌƌĞǀĞƌƐşǀĞů�ŶŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ  ͖

EŽ�ĂƌŵĂǌĠŵ�Ğŵ�sŝůĂ�EŽǀĂ�ĚĂ� ƌĂŝŶŚĂ�Ġ�ƵƌŐĞŶƚĞ� Ă�
ƉƌĞǀĞŶĕĆŽ� ĚŽƐ� ĂĐŝĚĞŶƚĞƐ� ĚĞ� ƚƌĂďĂůŚŽ͕� ƉĂƌĂ� ŝƐƐŽ� Ġ�
ĨƵŶĚĂŵĞŶƚĂů� Ă� ĂŶĄůŝƐĞ� Ğ� ĞůŝŵŝŶĂĕĆŽ� ĚŽƐ� ƌŝƐĐŽƐ�
ƉƌŽĮƐƐŝŽŶĂŝƐ͘ 

�� �ƵĐŚĂŶ� ŶĆŽ� ƉŽĚĞ� ĐŽŶƟŶƵĂƌ� Ă� ĚĞƐǀĂůŽƌŝǌĂƌ� Ă�
ǀŝĚĂ�Ğ�Ă�ƐĂƷĚĞ�ĚĞ�ƋƵĞŵ�ƚƌĂďĂůŚĂ�ŶŽ�ĂƌŵĂǌĠŵ  ͘
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